VNUNet Europe completes a Management Buy-Out from 3i, becoming a fully independent online media company being called NetMediaEurope.

Management team takes control of the pan-european network aimed to Information Technology experts.

 _ _ _ 

Paris, 2/07/2007 – The Management Team, joined with a leading European venture capital firm – Truffle Venture -  has signed a management buy-out deal for the buy of the online activities under the brand VNUNet, previously owned by 3i private equity firm.

The new pan-european network, with presence in France, Germany, Spain and Italy, will 

represent one of the most relevant online community within the European business environment, offering contents and services for the IT professional and decision makers audience and powerful advertising opportunities for the most important market players.  

NetMediaEurope will continue to have an internal sales team in each countries while will represent exclusively VNUNet UK and VNUNet Netherlands through a dedicated international team based in London.   

“Completing this offer marks the beginning of new challenges” said Dominique Busso – former CEO of VNUNet Europe – “All the new management team and Truffle Venture are committed to develop an ambitious program aiming to becoming the first European online network for the business community. Our expertise, combined with a strong entrepreneurial spirit, will allow us to deliver fast and high impact results for our community”.

« Dominique and I go back 15 years in the famous High tech days of Silicon Valley, where we were the early adopters and promoters of today’s media publishing strategies. I am confident that this Spin-off will be the beginning of a long and successful story for Truffle Capital making headways in the media publishing industry.” Jean Francois Fourt, co-founder Truffle Capital.

“The spin-off of VNU net is a new milestone achieved by Truffle Capital which has a reputation for developing European leaders in the online market space such as NetBooster (# 1 European internet marketing company, quoted on Alternext) or MoMac (the leading mobile platform for medias in the UK & Holland).” Bernard-Louis Roques, General Partner IT Truffle Capital.

"In forming NetMediaEurope, Dominique Busso and his management team are continuing with the Business Media Europe strategy to offer to clients Pan-European online-media solutions to reach technology decision makers. The talent and energy of the team, the strong online media base and the backing by an experienced new technology venture company like Truffle, will prove to be key to the success of this new European technology online company." Ruud Bakker, former CEO of the Group.
In order to get continuity to the business, as shareholders are involved  some key  managers of VNUnet in Europe: Dominique Busso (former CEO of the Group) Laure Chaussin (French Publisher)  and Pierre Mangin founder of Silicon in France and southern Europe.
The new company will continue to serve its community of specialists and its clients through the existing products, VNUNet, Silicon, The Inquirer and Gizmodo while developing new services as well as expanding in new territories. 

The new headquarters -  and the holding company – will be based in Paris, France. 
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